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4. w -WB ^ -irr^Tf 
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8. 

^ ^ nr 7.83 

■5rf?prm ^ ^zir ^ 

n ST^^t^^snrnTT i 

’TRrf ^ 37T^ '^, 

^r«kt=hl'^ 3TTT Tll^ 

gf^ t |pw7 ^ 3?gf?R37^ 

^ ^ ^ ^ «[R?( ^RTZFH ^ 

MT«*>a vrfd'^jfdziif'^ ^Pld HldlfH^i'-^**'3?gt^^f” 37Tt^R 
■qr ^ ai^irf^T ^ 1^ -m t i d^^jyu, 

R^lT^d yrd'^rd'qf Tlf^ ^ 5 TlfimcT 

^ ^ 3?yf?fFr^ ■qft -srn^ i 'snf^ qif^ 

37f?^^gf^ 77% ^ I 

IL ^niRTT : ’IK^T ^ f<^#6d i%tM 

■£{ simK ^ ^ #Tt 

pTHl^rSd ^ ^ t : 

1 . *777cft^ "qra ^^7^ (#71) 3T«T^ 

TT^mr ^ WIT -q# t; 

3iqTO : 'N# Tn#7rt If^ (amSTTT#) 3ff7 
«lf# ■# ^’I'h <^ifi|cql # "^feq^ TefiVn # 

3T#=T ^nfie tor i 

Z # "Slf^ (3ff^ ^3^) 37qf7^^ 

77% # # ## I'; 

^ 3. # Win "SRH c<l^ ■%# aN> 3787^ 

377#^ #?I7 # ■qT«2W ## arom 

3I7ga^ t I 

3?q2n^;^^;^T77#wlk(3TT737T7#) ^871 Rg**# 
1 #T^ "INt ■^" y,<i'Jtly,<ri ofRit afk '^7^ 
WTT 7^ I?, arq# a^yfdt^# 5(i%# # 
q<^ci =F# #%R qrq "^pt i 

in. < M7P4^ ’ d T : -3^^ ^ # 3787# “ 3Tq#F787f ” STT^TR q7 
q#,^qM,1#rf#l1qW7f,7T7*7I#\ fqf8#f, ■JZ7T# 
aft7 «7R^f# fta# %F|371 ■Z7«77#87tf# 37^ +«7d1 77%cT 

#># # «4pfcl # Mi'llf^lO ^ I ## ■# ■# 

71% 10,000 7fq7r(2frf¥tT*J^) aifR-aTT^^ 10,000 Tqi^# 
## "i^TTT 3R TRT Rdff^d TriT^ # "t I 

IV ^ : 

1 . # %R ^ -INt 3787577 qpqfq^ 

#R3^ ^ Mm #q t, # qiR Ttor 

TTFIM^ 777MR7 M# (7fh3[7T3J#^) WTI 7W7 37#Ef# 


#q7 I # M?T^ W 7^ # 3787# f#f#l'd 
q#8J# ■# #># #CTT# ## MTM # 

"t I "577 37T?F7 #> 7^ 

^ 7m ^ 37875n Tn«7fNT ?T71 qiMl #m7 
'*ll'1l 31# f<'t>W ^ 7737 '311'li 37#87^ feVll I 

1 37q^ W#'TITtcT 377^ # 37T87T7 ^7 INt 
378737 qTMfM3? #H7 I^S#7I 7## 3^ ■^' 

37# 177?# # 3# ^ 7^3?^ 77##T aTyfTJTOf 

«f#tt 3%T7 I 377778777^7 *7f<f^fn<wT, ^[^#^77 
ITR# TTIMT^ ##37 ^ 

37q#7q87f ## 7#37T7 M# # -m^ \ 

3. iN) 378737 qT87f#7 # 37qf#M87f 7 ^ # 373# 

3778^ q#^/3rr3c7 # ^ MRf%3 #173 ^ Ml 
##, # 'a#1387f ## # # 3778771 ^ %T7# ■^’ 177# 
377# l?1737cT'qiSZ77qf#f3q7#Tlf3T 378737 
17T87f#l> ^ 37# 171?# ^qdm 17T3T 3R 

31 ■#, ##7 # fT77#7 # ^TdH 17737 37# '13) 37 
•qT87f#r # 3#8JM ^ # 37# I 

4. # 3T# ■3?T ## # Til# qirf# Trf# 

(37f877gt33 TT% # 5 qt#?!?!) 37f^ t 387T3qT?7 

377#7 t%3! ■3777777 I 37ff#3> 3n#ql 37# j '3? 
4#r 378737 171871337 ##’ 33 7fTTqrf3t3 '##13? 
37 # 57?# '3i1 'q##73f 371 ?%? 377# ■Q;3T 33# 
TTTt^-^MT^ I 

5. ■#373#'^'^‘##T7%q7T%3T%^313#, 3# 
■# !5(fci^8f1 '»773 #* let37 ^3,'lf 1 

6. #r# -fit 37## f#7^ ^*3 7 gR I #5R 33 #^ ^ ^ 

37^ '#731 '311C*.'!! I f## 'tf3T '37 # 

378737 qT«7f33r ^#TT -^Tsq 3##7 1# 3(78737 
■3#33# 131^ 4 ^ 3#, ##-33# ?m #% #37 
3371 I ■gi§3 1# ^ 3# # #8n 

't^3r3T3 ^ ##37f 37t # ^ #33T«1 "I ■# 

"33^ ■# "f I 37 ?: ■# 378737 ^## ■# 

34yfdf487? 3t1#3)f ■3f1 #f# # "Rim "a# 'QTT#^^ 
^7^ ailk '77#?73f#?7 ^77^ '331 "# 37# <l%3) 

(arf# ■*J^) 371 ^#77 #7 I ■373 

#%3r # 37#3 -qR ^g7s3 7R3#7 im 377## 
1F7 '37t ■# ■^#t 1 ■### t I 

7. "3? '^37 378737 ■5n87f337 'I#!! '377 ■3t7137f3c3 “137 "3? 

T77?37 # 'S7##3f ^MldPid 37^ I 3TO|877i8J7 'qttf## 

'#?37T, 17T?37t ■^l 37##!# 377 aTTfOii ##7 # 
lopq ^ mR 37Tz1-#3# ■# M#1 '#737 '377^ I 

8 . lN7 37«73T'57T87#37#^37#177?37T37t'3?'### 
■#7^ W ^ "57# ■# Tmq. 337 3R#/37#TR#37 ^MTl 
# ^q ^ 3^01 3>T T737^ ^ 1 #7t 3l#?7 ## 
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?Trf^ ^ TRfJcft‘t’^ ^ 3^?'PT ^ «i<'^ ^ ^ 

wftt I # 'mi ^ 3ra<^i 

^ fT»fiT Wt ^ ^ ^ ^ Jiwf^‘f 

"St^ ^ SRI ^ TrfWei ttI^ 'Mr 

<iM[^ct "SIR Afirfi^ci I 

9. 15I%^‘jf?Rlf dT'id, ®IR "^Iff lit, tfSH 

iniRf ^ ure^’ ^ ^;WT um 
'd<.’t ^ ^eb ^ SRI ^ 

■?im ^ nf wtfd ^ 2S3 ?ir ^ ^ -sin^ i -q^ 
1^ 3Rq ?im, f¥«?^RtT ^im 

^ ^ 1^ w=n ^ mr+T 

-T^ flf>^ ■^IHT rnf^ I 

V, ^Nif 3^ URTIR^ <^01^ ^Fit ’TT<d)q R'ilcf <^ef) (4^) 
SRT H4<I-<fH*i "97 "RPlt "T^ ^t^di ^ Wfl '^RT^Rff 

^j^Pii T3R^“'^?t*n ^ 3T?nfti 4f^ >1'^^ stnt i 

VI. "sm 3^T!f^ f<V li rH^jl 4f q) SRT ^ 37^ i 

a^k 'm ^ 3imqqRIT ?tnt, #3RT qjt ^T9iW^ 

■sm^ I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, tfie 11th July, 2011 
Auction for Sale (Re-issue) of ‘7.83 per cent 
Government Stock, 2018* 

F. No. 4(4)-W & M/2011.—Government of India 
hereby notifies sale (re-issue) of ‘7.83 per cent 
Government Stock, 2018’ (hereinafter called ‘the Stock’) 
for an segregate amount of Rs. 3,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M^008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold ftirough Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008,dated October 8,2008 by aprice 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 15,2011. Bids for the auction should be submitted in 


electronic format on the Negotiated Dealing System (NDS) 
on July 15, 2011. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 pm. 

5. Wh en Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank ofindia. 

6. Tenure 

The Government Stock will be of seven years 
CMnmencing fixim April 11,2011. The Stock will be repaid 
atparon April II, 2018. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 15,2011. The payment by successful bidders will be 
on July 18,2011, i.e., the date of issue. The payment for the 
Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction fixim the date of original 
issue i.e., April 11,2011 to July 17,2011. 

8. Interest 

Interest at the rate of 7.83 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half-yearly on October 11 
and April 11. 

By Order of the President of India, 
SHAKTIKANTA DAS, Add 1. Secy. 

ANNEX 

Scheme forNon-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-coo^titive” 
basis in select auctions of dated Government ofindia (Go!) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Go! securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account wifti die Reserve Bank 
ofindia. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered underfills Scheme 
in view of their statutoiy obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any pers<Mi including firms, companies, coiporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs, 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account wifti the bank or PD through whom 
. they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by ftie bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro-rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive pmtion. 

6. Security would be issued only in SGL form by RBI. 
RBI would oedit eiftier the main SGL account or the 
CSGL accouiU of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
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the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, tfie transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs, 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the trzinsfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
lime to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

11 2011 

^7.80 Uf^ld 2021' ^ 

( ^ did!41 

if, 4(4)-'3^T3W5 T^/2011 (i).— 

6,000 WT ( ^ ^ ^ %q:* 7.80 

1^,2021’ 

^t) 1^1^^ 

(t^ ‘^ ^ t) 

•?id! ^ ^ m 

4( 13 TI7I/2008, 8 3?^^, 2008 

2. 'Mit ^ 

^*^-400001 8 3?^^, 2008 

^ m WSZTT 4( 13)-^S^^ TI?I/2008 
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3. ^ 3to?*t 

ufinjW ■s!^t sryfciwiff ^ 

^ ^ W^T (3T^) ^ 3TfRR, ^ 

TTf^ ^ 5 3l1%3?m ?T^ ■qra 

^ffwraif ^ sn^fer ■sm^ i 

4. m VXR 

^ 4ldlHl ^RnRcfl^ 1^ '5*^ 

■y^-400001 SRI 15 ^35=n^, 2011 ^ ^ ^Sfrcrift I 

^ wntRcT a^iTcfi 

^^4<TP14> TNW ^ 15 2011 ^ 3Rg?T ^ -311# I 

10.30 11.30^'^#^ 

afiT 3lt^^ 10.30 ^ ^ a^^ 12.30 ^ ^ 

^ ^ I 

5. ^ Wftm iihR>WR 

^ ■?^, wN 1^ ^ ^ ^ f«^?nfMNf ^ 

‘■^ ebKl^lK ^ 1^ I 

6. arafir 

m 11 31^, 2011 ^ 3jRwr ^ -Bnt ^ 

I W?2N> 11 37^,2021 ^ 

■’HH'Jcr^ ^ ^ | 

7. 'Mr divfiia aflr izfR? ^ ^5 *t?!r 

^ "qf!^ RTOitR fM ^ sro aiR^ ^ 

f^Rff ^ 15 2011 M<^[|ld Mu '>ir^qi I 

Rq^ R^i^fr^RTTaif ■gRI 18 ^<ni^, 2011 aR[8^ 
altt^si RJt f^FRI '^nRTT I 4<iT4> IdV, ^JTcfR 

aiRfe^ ■% arMr m, Mr ^ ^ ar^ici; 

11 3?^, 2011 ^ 17 2011 -g^ ^qi3r TTffiW 

im I 

8. IHJTSf 

■* 3 ^ Pi4h diOoi ^ 3 tMi "q^ 7.80 
yMra ’srfdd^ ^ gr ^ ■sqrsr Mr cwr ^jnciB 
3T;^--gy{%aRRRRni 3iRg^3fR 11 arje Mh' sfiRnr 1 

RTRT ^ TR?qfR -% 3Tr^ 
?T^RRRFtf gTR, 3rR "rIrR 

■RTRJrft UffnjfrlRf dicil*R 3RlfrRR*ff 

I. iiltnjMf ^iq'di RFiMt afk 

i|;gR Riftcn Rjt yVcRr^'H RJt ^ ^ rtot 
3rMN^* ^ '4*‘* arafR^ 

iR RFftgr^ RJt 3151 # ^ RTf iR^nR Mn rrt 11 ?r 3 rr, 

Rh if4)d ■gfd'jfdRT Rft rMM 3Tf«rqfM ^ 5 rMrt 

5 /e<=7 ar/ii -z 


cra» 3T5Mq«ff -^Mrf '^^br 1 urMt Tif^ 

Trf^ ^ 3Rnf<T Mi” I 

a RWc!? ; W ^ 14 ' d l Md yfd^MT ' dl^fH^T 

R 3iy|a«HRr 3ffim RtRR ^ M3[ 'HPIRKI Ml 

^ (dMfwRsId ^clT ^ 'Jpf RR^ ^ t 

1. Rt ^ TITO (#;r) 3TRSIT 

R?rW RlRFq «nrt <2{(cil RS^ I 

arraiR : MM ^ (anranRit) 3lk wMt 

RTt riT^M) mm ^ iMm ^ ^ 

3?tifrq ^TrfMi PhMi ; 

z (aRM'ij^) 

3. ^ RF WKIR RgH rM f^R?t ^Nf 3TRRT 
ymfRRj Rr«RR ^ 3TqRt Mft aro^qg 1^ 

iRg?r RR^ 11 

aRWT^ : ^ R F RI 'Cl tR5 ( 3rR3n#) RRT R g Ri l O 

■t^F M RRM fM tqr TRTRMt ■^RRIT 3^ 

T31cn t, 3 tM 3T33t?rMf R^ RcR^ ^ ^ 

TR^ RR^ ^ RIR 1 

ni «IW*dl : aq^dd Rlcft aT#T 3TJlf?RRRf ” 3TTRR RT 

RRff, MW, MM MWf, mRTSlli, RMr WiRf, -^RRif 
ak Wh?fM%)gmRRifRRMfW strrW-rM 
Mst ^ oqHw Mr RIRtgRt (Mft ^ 

RM 10,000 ^(3TMTT3fR) afklWRlR 10,000 
^jW ^ aiR R3F MtMt ^ iM i < 
iv: 3RR R i5i ( HH RR R» fi{y n f^gv i : 

1. "^gR "W "aRT "In? 3IRRI ■gi«lM> "StcR, 

H’l«h RT^RT R R RRT <r}dl RTWR e, R> RRT t'cb RR2«F 
RfTR^ RIRRR R^ (RMRW) 3?Mpf 

Mr I rM W?1R> IR 3TRtR MfMf 

M Mft rMiR^ •^' RSF rM^ rtr ^ 
RRJRT't' I W aiRIR RJT RRR M 
RIci) RTF ^N> 3TRRT ITfRtMf SRI RTRT fMn 
RHI 3?^ fmi -4' W RHT 31^ Ml I 
Z aM wMT^inRTRWaR^^SlTlRT RTlIr^^ 
3rRRT MIRlRR» ^SRR RRRT |H«+5[nTR> THR H 

aM ruM M 3^ ^ MMt 3wfd^j^ 

Mft ITPgcr "MrI I 3RflRR«l RftMMf, H4 s1r<H 
RRi# ^ qsR^l M skdiT ^ 

aroWtff Mft M' Rit RlRTft I 
3. ^ 31RRT rtrW M araWmf -m ^ a?#? 
3 ttM^ rMttr/rW M "JR rrtW aW m 
Mt, RfIrW Mft ^ ^ 3RRR RT •=Wft rM 

3tW I ^ RiR rt ^ M Mr M amRi 
yiRW ^ 3M RlfM igpraBRFcTRRiWt 
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^ cil'0<sl ^^IdH S(K 1 «i% ■’*11 

yl’Hpi'b 3I^r^jRpII '«ilO ^ I 

4. '*n*T^ "4, '»i6i «<lc41 Trf^ "?iTTf^jrcT (ifVi 

TI^ ^ 5 ■af^) ^ 3qf^ t ^stlT^qTcT 
3il^V*1 nt»4T 'SlfM.Ml i 3Tff?l^ 3^T^27ft ^ 

3T«raT -grafw ^ iH 

ill^«tilf ■^ yfo'*;jfd4l ^ <jn=in 3TI*TcFr 
I 

5. HlH<^ ■^alFT '<1^?! ■STPCf^ ■Rf^ ^ <=»iH1 

•jfI wi ^snw i 

^ -mji\ I fc^ ^ ^ 

awT ■ai«rfH^ ^ ■g^ 3 t«rt 

<a i ^ >»iHi 4>V ii, m 1^ 

m t I -gsa ^ ^ ^ 

q.«hHi^ "3^ Pi<^^i<*)T 'aRt^sRi^ 't cH^ 

i 3FT t 1 SR!: 3T«RT "amf^ ^ 

3Tat^«ff ^ t^Tt^ ^ W{^ 3^ TCTRFsftq;^ 
^ afk ^ ^ ^ ^ Trf^' 

(afl^FKT ^ ■’PT^ I 

aajitv ■tR ■g^ ^ ^ 

^ ^ ^ jtI 'ggi^ft ■Rl'4iT411 

7. :q^ 3^«RT yHHrM«^ ^ 3TR<^lfT^ t ^ 

aRigfd^* ^■wraf^'d ^ i Rfif^fciaf 

^1^, ^ afd^W ^ 3Td^ ^ 

^ 'aR ’to gjT ton ^smRn i 

8. to aman aRfH* sld'< ato ^ to ^ ^ 

w to -afn 4 3aR CRT 4d r^ /y^ i d /to •a’lR 
■o^ ^ q<j<H ^ I "to^ "toRT i^sbl 'g^ 

VIlfaH "ait "sn W'hq) ^ 'ai ■’^ 31^ 

ito^‘’i^^‘^’‘5tojftoto3f^ 

^ toR tor ’% ^ TTto tor ■^, ■% ■Ri -amfto 
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NOTIFICATION 

New Delhi, the 11th July, 2011 

Auction for Sale (Re-issue) of ‘7.80 per cent 
Government Stock, 2021’ 

F. No. 4{4)-W & M/20U (i).—Government of India 
hereby notifies sale (re-issue)'Of ‘7.80 per cent Government 
Stock, 2021’ (hereinafter, called ‘the Stock’) for an 
aggregate amount of Rs. 6^000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 15,2011. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 15, 2011. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Government Stock will be of ten-years tenure 
commencing fi-om April 11,2011. The Stock will be repaid 
at par on April 11, 2021. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 15,2011. The payment by successful bidders will be 
on July 18,2011, i.e., the date of issue. The payment for the 
Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction from the date of original 
issue i.e., April 11,2011 to July 17,2011. 
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8 . Interest 

Interest at the rate of 7.80 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half-yearly on October 
11 and April 11. 

By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India^GoI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy die following: 

1. do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co- . 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including films, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the elfect that 


the investor is making only a single bid will have to 
obtained and kept oh record by the bank or PD. 

1 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of ftie competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment fiom their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be mada In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate cletuly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form fi'om the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from ftie date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to ftie issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities fw obtaining payment from clients towards 
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cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

11 2011 
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NOItFICATION 
New Delhi, the 11th July, 2011 
Auction for Sale (Re-issue) of *8.30 per cent 
Government Stock, 2040’ 

F. No, 4(4)-W & M/2011 (jQ.—Government of India 
hereby notifies sale (re-issue) of‘8.30 per cent Government 
Stock, 2040’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
win be subject to the tenns and conditions spelt out in 
dtis notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
NoHfication F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of hidia, 
Mumbai Office, Fort, Mumbai-400001 in the mann^ as 
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prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (i 3)-W & M/200S, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. AJlotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 15,2011 . Bids for the auction should be submitted in 
electronic fonnat on the Negotiated Dealing System (NDS) 
on July 15, 2011. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued TVading 

■ The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

TTie Stock will be of thirty-years tenure commencing 
from July 2,2010. TTie Stock will be repaid at par on July 2, 
2040. 

7. Date of Issue and Payment for the Stock 

TTie result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 15,2011. The payment by successful bidders will be 
on July 18,2011, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
coupon payment, i.e., July 2,2011 to July 17,2011. 

^•8. Interest 

Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on January 
2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Add!. Secy. 

ANNEX 

Scheme for Non--competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 


II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
ofindia. 

Exceptions: Regional Rural Banks (RRBs) and Co- 
< oerative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank ofindia shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount,(5% of notified amount), pro-rata 
allotment would be made. In case of partial allotments, 
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II. 


it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The fecility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constiti^us. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 


8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 

' may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 

■ charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the pride or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time fimne prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessaiy, the Scheme will be modified. 
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